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I. Translate the following terms into English:

mergers and acquisitions
controlling stake
listed company
initial public offering (IPO)
junk bonds
euro-bond market
pooled account
trade barriers
import substitution
clearing mechanism

Il1. Translate the following terms into Chinese(10%0):
CAP

FTAA

OECD

marketing savvy

capital spending binge

venture capital
euro-denominated capital market
mercantilist assumptions

liquid investment

management expertise

1.
V.

1) The fines and costs of legal actions may eventually pale in comparison with the brand
damage and loss of consumer confidence resulting from such cases.
2) The new company aims to have its assets and sales both exceeding 100 billion yuan and

nudge into the world’s top 500 in three years.

3) When successful people share the secrets of their success, they often boil down to hard

work, determination and commitment.

4) By riding the wave of its accession to WTO, the Chinese government has taken more

measures to restructure its national economy.

5) Far from making an unapologetic case for open markets, free traders have played into the
hands of protectionists by treating trade barriers as important assets while focusing all their

energies on prying open foreign markets.
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VI.

That Old Greenspan Magic Seems to Be Fading
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