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Match the terms in column A with the explanations in column B.

A B
1. debt default A refuse to discharge a debt or an
obligation
2. debt rescheduling B. the person to whom money is
owed
3. repudiate C. the person who owes money to
sh.
4. parvalue D. The situation of change a
schedule to give more time to pay
5. debtor E. the situation of being unable
to pay debt that come due
6. creditor F. prices that is printed on stocks
and shares
7. quota G. collapse or failure
8. breakdown H. fixed share that must be done or
contributed or received
Cloze

Soaring lending for real estate deals poses a serious risk for China's already
debt-swamped banks, the country's banking watchdog says.

1 The report did not say what the top categories were.
However, the big state banks face chronic problems with defaults by
state—owned businesses, despite repeated efforts to boost risk controls
and clear the lenders’ accounts of non—performing loans.

Total lending for real estate purchases reached 2.6 trillion yuan (US$315 billion) by
the first quarter of this year, the report said. 2 :

3 , Yan told a banking conference. He also warned that some
loans were acquired using falsified documents. Some investors are already feeling the
pinch from recent government efforts to curb speculative dealings that pushed real
estate prices sharply higher.

In one case, a district court in Songjiang, a Shanghai suburb, ordered an investor
from nearby Zhejiang province to pay 60,000 yuan (US$7,300) to a real estate firm.
4 The buyer, identified only by the surname Ling, bought the
apartments for 3 million yuan (US$363,000) with a down payment of 600,000 yuan
(US$73,000), expecting to sell the apartments and earn quick cash to repay the
balance of the purchase, the report said. 5

A. Of that total, 800 billion yuan (US$97 billion) went to property development.

B. One-third of the real estate loans were long- and medium-term ones that
should be serviced in one year or more.

C. The warning comes amid a series of government measures to help curb
speculative real estate investments that have slowed such dealings and caused
prices to drop in some areas.

D. In the meantime, the market cooled and Ling was unable to sell the
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apartments.

E. Much of the lending was tied up for long periods of time, and the limited

liquidity poses a threat to the financial system.

F. Much of the real estate loan lacks liquidity, posting a big threat to the

stability in China's financial market.

G. The reason is that he failed to fully pay for seven apartments he bought last

year, the state-run newspaper Shanghai Daily reported Monday.
2005-05-30 Chinadaily
Translation
Translate the English into Chinese.

Technical assistance cooperation between China and the IMF has increased
rapidly in recent years. Since 1990, technical assistance to China has taken the form
of missions, seminars, and visits by experts, and has focused primarily on
macroeconomic areas such as fiscal policy and tax administration, commercial and
central banking legislation, development of monetary instruments and an interbank
market, external current account convertibility and a unified foreign exchange market,
and economic and financial statistics. The IMF-sponsored training programs for
Chinese officials included financial analysis and programming, balance of payments,
public finance, government finance, and money and banking, external capital account
convertibility, as well as methodologies in financial statistics compilation. In addition,
many Chinese officials have attended courses and seminars at the Joint Institute in
Vienna, Austria. Finally, the People's Bank of China and the IMF recently established
a Joint China-IMF Training Program.

2. Translate the Chinese into English.

TE R IR R PIR 2. 56—, REREVE. B Sk AR,
R 2 )8 AN BEST CAT I BEIRA ZR J0 R NEXS , < bAS € T I AR K ANE E M 28
= REAENRIG T 0 T 2 B RRE , AL AT AR TR AR T
WO 7 JEIRAS s S =, SEBRARM, e ol i e ST o <t Xipe , T U B 28 5
FH PR Tl T R S e < Lo — MR, SO S S AR B Lo < XU B R
WRANGE M, IRATRE bR, I SEEstERtail. b1 X EA
AtENE, BATTHLREERSE L, F L,

Key

Match: EDAFCBHG
Cloze: CAEGD

Translation:

1ok, ESREEHLG I NEREB G EREA g . B 1990 LIk,
SAL LKV WHSPE. L 505 R A0 PR T EoRR ). HoREE
B0 B PR WA D U A A W BOBSRO B s ML AN o SR AT S0 B

RAENE S (AL RN I W] AN GE AN 13 DL A<
EiE2eg W S iR L R EENEAR St D peta D S KR Cipaaltl S RSP B NN EX [N -2
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NI BUFI B B2 58T X AMBEASTITH af 5 e DL SRl e vl i) g ) g
2o BEAN, HEE RIS SN T RG4S TR K 4E R g I 22 B 2 R IR
FEAWES L. S he, N RERAT R S H SUR 37 1 [ — R 4 2R & 1
WIITH -

2. There are many underlying reasons for financial risks. First, the rapid global
economic, technological and financial development has made it difficult to address
new problems with existing theories and experiences. Among these are the
uncertainties in financial stability. Second, in the transition from planned to market
economy, some aspects of institution building is still in a vague, non-planned and
non-market, or conflicting stage. Third, reality has proved that all kinds of problems
in the economy are reflected in the workings of the financial system, which was
particularly evident during the Asian financial crisis. Financial risks, if not addressed
in a timely manner, could continue to grow and develop into economic and financial
crisis. We must put more emphasis on understanding the financial risks and the
uncertainties involved.
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