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Match the terms in column A with the explanations in column B.

A B

1. hostility A. causing damage or harm; injurious; harmful,
damaging

2. assuming B. containing or implying a slight or showing
prejudice; unfair; bias;

3. discriminatory C. sudden occurrence or increase

4. detrimental D. of, for, or concerned with charity ;benevolent

5. inventory E. an equal exchange or substitution; compensation

6. quid pro quo F. a means of protection or defense, especially
against financial loss

7. charitable G. a detailed, itemized list, report, or record of
things in one's possession, storage list

8. bequest H. begin to act in or exercise(sth); undertaking;
entail

9. hedge . acts of war; fighting

10. volatility J. the act of giving, leaving by will, or passing on to
another ;heritage; donation

11. surge K. the trait of being unpredictably irresolute; unstable

Cloze

Following a string of financial crises in emerging markets since 1994, the Group
of Seven (G-7) major industrial countries decided at a 1999 summit in Koln to
strengthen their direct involvement in managing the international monetary system.
1 but also through two new bodies—the Financial Stability Forum
(FSF), which had been formed earlier in 1999 to promote international cooperation in
financial supervision and surveillance, and the Group of Twenty (G-20), which was
established following the summit to promote dialogue between major industrial and
emerging market countries. The G-7—Canada, France, Germany, Italy, Japan, United
Kingdom, and United States— apparently viewed neither the IMF's Executive Board
nor the International Monetary and Financial Committee (IMFC), its principal
advisory body at the political level, as being fully adequate to the task of leading the
needed reforms. 2 Their reform agenda included improving the
soundness of financial systems worldwide, reducing the vulnerability of member
countries’ economies to adverse developments, fighting money laundering and the
financing of terrorism, and bringing more order to external debt restructuring.

3 But the G-7's intense involvement in the IMF's activities has
not relaxed. Its frequent contacts with IMF management on both policy and
operational issues lack transparency and are perceived by many as interference with
the mandate of the Managing Director and the authority of the Executive Board.
4
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The G-7 countries are aware that their actions—including the creation of the
G-20 and the FSF—and the introduction (which they inspired) of meetings of IMFC
Deputies to prepare for IMFC meetings gnaw at the Executive Board's authority.
5 Meanwhile, pressure is building from emerging market
countries—especially in Asia—and from developing countries more generally, for a
greater say in IMF decision-making. What follow are some thoughts on reforms from
the perspective of someone who served the Board as the IMF's Secretary for nearly 20
years.

A As a result, the Board's authority has weakened, and the G-7 is increasingly
seen as a self-appointed directoire of the international monetary system

B. The G-7 leaders wanted more focus on strengthening crisis prevention and
resolution in an environment increasingly defined by open capital markets

C. Political decisions will be required to ensure very broad support within the
membership for the promotion of reasonable equity.

D.  Since 1999, much progress has been made, largely through the work of the IMF,
in correcting the systemic weaknesses that had become apparent

E. They also realize, however, that the IMF Board has the unique legitimacy of
being the decision-making organ of the central organization for global
monetary cooperation

F. The required changes in the distribution of voting shares can best be achieved
through a package of reforms implemented in the context of a general quota

review.

G. They would do so partly through the institution that oversees it, the
International Monetary Fund (IMF)

Translation

Translate the English into Chinese:

In light of the strong momentum of economic growth this year, the banking
institutions have expanded their loan businesses. As of the end of October 2003, the
outstanding balance of loans provided by the banking institutions totaled 16.73 trillion
yuan, a growth of 23.6 percent over the same period of 2002.

Nevertheless, the CBRC remained vigilant on the risks associated with the rapid
expansion of loans, and continued to require banking institutions to cut down both the
NPL stocks and ratio. Based on the five-category classification, the outstanding
balance of NPLs held by the main banking institutions declined by 96.6 billion yuan,
and the NPL ratio was reduced by 4.37 percent to 18.74 percent in the first nine
months of 2003. In particular, the outstanding balance and the ratio of NPLs of the
four state-owned commercial banks stood at 999.23 billion yuan and 21.38 percent
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respectively, which were 88.88 billion yuan and 4.83 percent lower than those at the
beginning of the year. The NPL ratio of foreign banks in China registered 4.26
percent at the end of September, which was 1.94 percent lower than the beginning of
the year.

Translate the Chinese into English:

JEBEARSK, AMBHRATAE P B R A BT A L& . — &R E A WTO J&
BE— 0 B AR BOH X AN AATAE R NS5 R 1T ) R, A A B AT ]
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Key

Match. lHBAGEDJFKC
Cloze: GBDAE
Translation:
1. eI 07, AR SR AT DO I Sk . SEFR R
TRy FUER IR ST L O A A5 () B b, S A% T 02 R R M 00 ol 2
AT ERVPIN AR, (RHRATIR A E KT [FIRE, BRI S R AT I s I
B, PR =B R AL B R, S AT R M7 KA EA RDEK, BT
PEEHT G DY R

SAFELR, AP REFRENALIE 5T, SR bR s . 10
HAAR, FIGEEARAN 16.73 144, [FILLIEK 23.6% ., 4RI 2% S mip LR DX 3 AR
(R PR A G PR v BE A, b — B RIS IR, AR G R LA A R DE R 4
FIA ROFFCR AT AR, DISEILWE". 9 HoR, #hgnkofe, aUmlE
LG R HLA AN R DT B L EA] R % 966 14, ANRIUEEE N 18.74%, LENI T
B 4.37 AN e UK B RDNVERATA ROTERBUA 9992.27 47T, LLAFEY]I TR
888.76 14.7G; AR ITFKELAR A 21.38%, HLAEW] R % 4.83 DN 40 5. ANIHARAT %
RIS RIS Ll 4.26%, HLAEHT T I 1.94 S 43 1

2. Looking into the future, foreign banks are blessed with great opportunities in the
Chinese market. First, foreign banks' potentials and advantages will be given a full
play as China gradually removes the geographic, customer and business restrictions
on foreign banks in an effort to honor its WTO commitments. Second, the
increasingly liberalized control on financial industry will create space for growth for
all banking institutions in China including foreign banks. Third, the increasingly
intensified financial reform in China will present new opportunities for foreign banks
in cooperating with domestic banks as partners. The CBRC encourages foreign banks
to acquire the equity of Chinese banks, which will benefit both the foreign banks in
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terms of a larger customer base and business scope, and Chinese banks in terms of
introduction of advanced experience and practices in corporate governance, internal
control, risk management and operational expertise.

Being the banking regulator in China, the CBRC attaches equal importance to
strengthening supervision and facilitating the opening up. In this spirit, the CBRC will
strengthen the supervision and regulation over foreign banks in China to help them
operate in compliance with laws and regulations and to improve their risk
management and profit earning capacity. In such a doing, the CBRC will help ensure
a sound development of banking industry and the economy as a whole.
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