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The tragic hero of financial
economics was the unfortunate
Louis Bachelier. In his 1900
dissertation written in Paris,
Theorie de la Spéculation (and
In his subsequent work, esp.
1906, 1913), he anticipated
much of what was to become

standard fare in financial theory:

random walk of financial market
prices, Brownian motion and
martingales (note: all before
both Einstein and Wiener!)

LOU TS BACHELIER ON THE CENTEMARY OF
THEGRIE DE 1A SPECULATION
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