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1. Translate the following financial terms.(20%o)

1) B It A psx

2) B AL

3) [ b 4l A )

&) oA E R AL
5) Jak i

6) H HIBUT:

7) FEAR

8) Z WU HTHH R 2>

9) HJ L AR T

10)  #EX

1) poverty alleviation

2) all-in-one banking system
3) centralized organizational network
4) hegemony

5) crash of gold standard

6) reciprocity

7) austerity

8) differential price

9) spread

10)  bear transaction
2.Paraphrase the underlined words in English according to the text. (15%)

1) Favor: help, give favor to
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Committed: invested
Outset: beginning
In the foreseeable future: in the later time which can be predicted

2) To date: up to now
Default: failure to pay

3) Rugged: rough
Rendering: making
Rigid: tough
Dogmatic: that claims or suggests that sth is true without taking account of
evidence or other opinions.

4) Fluctuate: rise and fall
Persistently: constantly

5) They put their reputation at risk when they sign their names on a company’s report.
3. Please translate the following sentences into either Chinese or English (20%0)

1) — A FPERI LA A HIERIE A BOR 25, X —MEE, A
Wik . DA T BBA R 22 B S B BUR bt 7, MEttes
R Lo, R ZA R DUB R 1776 4E i 1) (EEwD) R,

2) EAEMYY) A A AT I KA — BN A B A, W5 sk —HUE SR
AL AP IR A, LA AR S T H AR R R el (TS D

3) Governments regulate international trade in cars and in most other commodities.
They impose taxes on imports, called tariffs, and also establish quotas, which
restrict the quantities that may be imported.

4) Money is any commodity or token that is generally acceptable as a means of
payment for goods and services. Money has four functions: medium of exchange,
unit of account, store of value and standard of deferred payment.

4. Please fill in the following blanks with ONE appropriate word in each blank.
(15%)

The balance of __payments is a statistical record of __all the
economic transactions between residents of the reporting country _ and
residents of the rest of the world during a given time period. The usual
reporting period for all the statistics included in the account is one year.
However , some of the statistics that make up the balance of
payments are published on a more regular monthly and quarterly basis.
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Without question the balance of payments is one of the most
important statistical statements for any country. It reveals how many goods and

services the country has been exporting and __importing and
whether the country has been ___borrowing from or lending money to the rest
of the world. In addition, whether or _not the central monetary
authority (usually the central bank) has added to or reduced its reserves of foreign
currency is reported in the statistics.

5. Please read the following 2 articles and briefly answer the questions given.
(20%).

Article 1

1) Please translate the underlined parts of the second paragraph into Chinese.

UAE, T AR A AR FRoa— AT X000 SCRAT LA o AR T RO 7 18, A7
BORF AR ATAS A i AR H

2) What is the significance of setting up the regional banks?
In order to maintain a balance between central supervision in Washington and
participation of various regions as well as private sector

3) What is the most important part in the central bank’s policies?
the twin goals of promotion of price stability at home and stimulation of genuine
growth of economy

4) Can you use another proper word or term to replace the underlined word “clearing”
in the 8" paragraph?

Settlement
5) According to the text, why is independence so important for the central bank?

the greater the independence of the central bank, the less likely it will become the
target of short-term political pressure.

Article 2

Questions:

1. What are the differences among inflation, disinflation and deflation?

¢ Inflation refers to the rise in prices resulting from an increase in the supply of
money, credit, etc.

¢ Disinflation refers to the lessening of inflation through increasing taxes and
reducing money supply.

¢ Deflation refers to the reduction in the amount of money in circulation in (an
economy), in order to lower prices or keep them steady.
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2. What does the writer think of the present economical situation of the United States?
Why does he think so?

The present economic situation is popped asset bubble. Because at present businesses

might be only about half way through the pruning of excess investment, and there are

the excesses of household debt, the shortfall of personal saving, and a massive current

account deficit.

3. Which Asian countries determine the price in this area?
The PRC.

4. |s deflation a widespread phenomenon in the American continent? Why or why
not?
No.

5. What does the sentence “a surprisingly close call with deflation could well be in
the cards for the United States at some point over the next couple of years.”
Mean?

It means that the US will be at the risk of experiencing deflation sometime in the next

couple of years.

6. Please summarize the following article in no more than 120 words (10%) (%%

%)



