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Chapter 29
Money

I. Objectives

By the end of the chapter, students should have some ideas about
*  the money

*  the functions of money

*  the development of money in history

* the different forms of money

*  some new words and special terms related to money

* adverbial clause

Approach

*  Warming up: discussion of new words and special terms about the money
*  Paraphrasing: major words and sentences

*  Questions and answers on the text

* Class discussion: ideas about the money

* Translation: key sentences.

*  Summarizing: the text

I1. Introduction
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Money is the medium of exchange, but it didn’t exist at the very beginning of the exchange among
people. Throughout history all kinds of commodities have been used as money. Today every
government has its own currency and tries its best to guarantee the value of its currency.

I11. Main points of the text

1. As everybody knows, money is a measure of value and a medium of exchange.
2. Definition of money.

3. Explanations of coins, paper money and cheques

4. The role of the note-issuing country to keep its value

IV. Background and terminology:
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1. Solomon Islands
e — T Malaita, Solomon Islands

Malaita is part of the independent country of Solomon Islands, a
monarchy which includes most of the Solomon Islands group in
the southwestern Pacific Ocean. The entire Solomon Island
chain extends about 1450 km (about 900 mi) and includes
islands under the jurisdiction of Papua New Guinea. The islands
are mountainous, with heavily forested volcanos rising steeply

: from the coastlines. The isolation of many of the villages on
these |sIands has fostered the development of more than 80 distinct languages in the island chain.
[M|crosoft ® Encarta ® Reference Library 2005]

2. ameasure of value KIS

3. amedium of exchage RIS

4. barter S T, VYT
5. gold currency &

6. paper currency 4eim

7. faith money =

8. token coins CEnf

9. reserves fifi £ <2

V. Language points

medium n.

An agency by which something is accomplished #4, FE:
The train was the usual medium of transportation in those days.
PRI, K2 T i Az 1

Commercial television is a medium for advertising.

e M R ) A

alternative n.

P EFERM

| wanted to go out, but | had no money. | had no alternative to staying at home.
PR, wlRR R R R .

We have no alternative but to go on.

B T AREE T & BA TR ARSI A3

cumbersome adj.
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FRAUE, FEEH)

| used to have one of those old sewing machines, but it was too cumbersome.
AR — MR G2V, (HRRE T .

Doctors are complaining that the system is cumbersome

B A R T AT SE LB

note n.
&K BFE
a pound note
— BB

I changed a ten-yuan note at the bank, because | needed some coins for the ticket machine.

FAEMRAT S PR R T S ffe 17 28, DA O B 2 LU e N B B 22 4L

precious adj.

25, EHH

precious words

B ot

precious stones

FA

We cannot afford to waste precious time.
AR AN X 5 B2 I [)

clip vt.

To cut small amounts of something  BY; {58y

He clipped his finger nails.

BT TR

Soon the guard on the train came and clipped our tickets.

AAINE GOERKACEAN BT TAE T .

supersede  vt.

To take the place of;  replace Hf¥; F

Iron began to supersede bronze for tool making about 3000 years ago.
ZTHELIAT, ATt B T TR i

The old computers have been superseded by more recent models.

SRS I U AR T R U

fluctuate Vi.

s &R

Fluctuating prices

BN

The price of vegetables and fruits fluctuates according to the season.
BRI b Bt 2= 1T 9 5

A Ef)

His feelings fluctuated between excitement and fear.

AR 28 Ay 5 B T AR AN E
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token  adj.

a substitute for currency: R,

subway tokens. Hi kAt T

A token action that is small and not very important, g&/M), RYEANZAER):
A token resistance.

SAEPERHHT

He won the presidency, with only token opposition.

{IRACR RE v = B S

circulate V.

EEIR; U

The blood circulates round the body.
IMABAEAR ATEFR o

Rumors circulated rapidly.

AT

agree to do something  [A] &L fi--- -
1. We agreed to leave his office at once.
FATA R BV AR R A %
2. [Biz]: The seller has agreed to make delivery in
advance.
27 C R R TR BT

be made from be composed of Hi«-e--- i, HHeeeee ALK
1. [Biz]: Although their products were made from
substitute materials, they sold well.
RUEABATTIR = i 2 e B A PERDRHR RS, (A R4S
RAf
2.  Wine is made from grapes.
250 T 2 P 2 R A S

file something down make something smooth and smaller in size by using a file
R . B
1. The coins were filed down, however their value didn’t
reduce.
EARIXLLRE A N 1, AT T B b
2. Heis trying to file down the rough spot.
At 1A AR PR B0 e

depend on something  be decided by something H(y 154, I 2
1. How much is produced depends on how hard we
work.
P NE T A8 T IR

2. [Biz]: Whether a company can get a loan from the
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bank depends a lot on its financial stand.
A AR BEF R HRAT IO, ARRRE RS BT
R BOIR B o

fall back on to use when there is failure or lack of other means GGE i >k

1.

Hokds A, (e #HEe

1. When I lost my job, I was glad | had my savings to
fall back on.

BRI, PR ks Ay K S 2 10

2. At least we can fall back on candles if the electricity
fails.

5% LR AT 22 2D ] LA et ek

...., money is a measure of value and a medium of exchange, an alternative to a complicated
and cumbersome system of barter.

XN B E AR B A), Horh a measure of vale and a medium of exchange /&% i%. an
alternative to a complicated and cumbersome system of barter JIj & & 1E (K] [ A7 15 . /il %6 1E to a
complicated and cumbersome system of barter J& an alternative [ J5 & & i .

In China, even before the Qin Dynasty, clipping and filing down old coins were a profitable
business, although punishable by death.

X AN ARIE(In china) AT TR B (before the Qin Dynasty) i &, J£4174 1 although 51511
iEBRE A ENE A0, A T1E R clipping and filing down old coins, M f) - iE#4
W&, FHs )R %5 although they were punishable by death.

HRRX G, AEITE P AR5 220 RO TE 2 )

It will maintain its value in the financial world as..... of all imported goods.

XM H as long as 51 [ ZAFARTE AR =N A7), HNA)Z— DO E AR there
be 17, “the faith and confidence” &% M f) ¥ =1, of the outside world F1 in the ability ... of all
imported goods # faith and confidence AN BE T, Uil “HEXfH2H/1E07. 1 ability
NA WA B € 1 of the note issuing country F1 to produce and export sufficient goods to be... of
all imported goods. 7t ability )58 —/ )5 B & ik, to be able to pay ... goods 3 /& produce F/l
export IX AT A 1) H RRIRTE, B LLEEAS )] 2EA#E A : As long as the outside world has the faith
and confidence that the note issuing country is able to produce and export enough goods so that it
could pay for its imported goods, the paper money issued by that country will maintain its value in
the financial world.

V1. Summary of the Text

As everybody knows, money is a measure of value and a medium of exchange. We use money to pay for
what we want. For thousands of years, first coins and then paper currency are issued by governments
and backed by their own guarantee. Cheques are sometimes used as money, but they do not circulate
much. Money usually maintains its value in the financial world as long as there is the faith and
confidence of the outside world in the ability of the note-issuing country to produce and export sufficient

5
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goods to be able to pay for the value of all imported goods.

VI11. Comprehension questions:

1. How do you define money?

2. Why do governments issue currency notes and metallic takon coins?
3. Under what circumstances will paper money maintain its value?

4. Inorder to avoid temporary embarrassment, what will a country do?



