conomics
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Ohbjectives s

A, o learn the fundamental knewledge
about economics and Its Importance
In our daily life.

B. o know about the terms, of
microeconomics and
macroeconomics.




540 %

Ol|ECLIVES @ et

¢. o understand the significance of
economic growth.

D. o master the usage of key special
terms, words and phrases in this
chapter.
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Introduction

A soclety faces many decisions. It must
decide who willfeat'shiark’s fin'and who
will eat potatoes. It must decide who will
drive a Mercedes-Benz and who will take
the bus. Economics will tellfyou why.

AR M it kA
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VI2IREROINLS of the text

1. Economics IS everybody’s busingess.
2. What Is economics?
3. Origin of economigs.

4, What Is microeconomics anc

Macroecenomics.

@_ Hatis o754




VI2IREROINLS of the text

5. Practical value offeconomics 1in

business. Ad valorem duity

6. Significance of econemic growthn.

Alternative duty

@_ %érfﬁi?ﬁ%f%




Background &
terminoliegy.




Backgliound and terminology

Adam Smith, (1723-1790) V24 - 8525

/

British philosopher and econemist,
whose celebrated treatise An Ingquiry into
the Nature and Causes of the Wealth of
Nations was the first serious attempt to
study the nature of capital and the
historicall development of industry and
commerce among Eurepean nations. He

IS known as “the father off market
economy:-.




Backgliound and terminology

An Inguiry into. the Nature and Causes of the
Wealth of Nations — (EEi2)

Abbreviated to The Wealth of Nations. In this
flamous treatise Adam Smith argued that private
competition free from regulation preduces and

| | distributes wealth better than government-
regulated markets. Since 1776, when Smith
produced his work, his argument has been used
to justify capitalism and disceurage goevernment
Intervention In trade and exchange. Smith
believed that private businesses seeking their
own Interests organize the economy mest

efficiently, “as if by an invisible hand.”

B Matisiey br%




Backgliound and terminology

demand and supply relatienship
R R

the relationship between the

W amount off goods for sale and the
amount of goods that people want
to buy, especially the way: it
Influences prices




Backgliound and terminology

MmIcroeconomics

The study of the operations of the
al [components of a national economy,
== 'such as individual firms,
households, and consumers

N e S MR N
ﬁ,%M%Aﬁﬁ\%Eﬂﬁﬁﬁﬁﬂ

i

N
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Backgliound and terminology

macreeconomics

The study of the overalllaspects and
) (Workings of a national economy,
“= Isuch as income, output, and the
Interrelationship among diverse
economic Sectors

TR DT e M B SR e D B A I
MIBAE, HEAIBIN SELﬁD%%ﬁP%éE‘BZ
) 2 |BIAH B 2R I

\1\‘r
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Backgliound and terminology

deflation

A persistent decrease in the level of
consumer prices or a persistent
Increase in the purchasing pewer of
money because of a reduction In
avallable currency and credit

WD Z A =D —*7%4 LA
s IS B T i A SR 2
Bﬁji S5 S i

.L




41k “living standard” 4=y




Backgliound and terminology

Inflation

A persistent increase in the level of
consumer prices or a persistent decline
\ | In the purchasing power of money,

= |caused by an increase in available
currency and credit beyond the
proportion of available goeds and
Services

BT k2 B T g Ll S A R s 2]
R T xE1 E’Jﬁnn%ﬂﬂﬁ%ﬁﬁ@ﬁ[m{ﬁ%
a USRS fr s KRG AL Ty ar | ik
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Backgliound and terminology

English Schoeol of Classical Political
Economy

W e R R

Gk st
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Canguidge points

deal with shb/sth

"R, MK
SRNEA B A ARERE, 5...... 22

.




fangluage points

1. This Is a book dealing with Business
English.

X2 — AN ) 55 S i [ 5

2. When you deallwith that cempany, you
should be cautious. It doesn’t enjoy a
good credit standing.
PRASZR S BT sTiE i, VREIEZAN e %8 7
E/J'f TZ_IL;\ t"o
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fangluage points

It IS a body. of knowledge that deals with
the creation, and distributien el goeds and

services to satisfy human wants.

Ze bt Lhim R M2 ms ISSHIZER= 3B
RV Lins e S ‘

O ARRAmE BRI R SR, EAE N RER
<S5 5. that5| S EE NElfEEAERiEa body of
knowledge e E. HA, Z%E B NE]FHIA EZ
/HiEt0 satisty human wanis X /Fgeeds and
services g &

satisfy one’s wantsiji= B = J-meet one’s
needs.

R At 1% 14 b/ %




Cangluage points

A -
to satisfy the eye 77 H

to satisfy all requirements ¥# /& i B2k
to satisfy the people's needs ¥ & AN TH) 7= 2
to satisfy one's desire ¥ /&3 N g

to satisfy one's curiosity y# /e N KT =L
to meet your expectation Jx /5B HHEE

to meet all the conditions in the contractiz /47

=& A pirE 25K

& Matrseihrs







Canguaee polints

e — P AAATKEMN . RRIEE

2. \We shall supply eur agents with a
reasonable number of samples,
catalogues, price lists and other sales
aids relating to our product.<

TN (AR R e e R G = e == ) T

1. She s a girl who netices nothing
except what relates to herselr.

S .

=BT

HRS Ot IO e

Ao

AL M54 % brk




fangluage points

Trace Vit.

to ascertain the successive stages
In the development or progress of

\',i: y ) ] E \\@H
A ~ X ‘{
L

1. The custom may. be iraced te the
time of the Warring States.

XA R A=) 221 i e




Canguage polnts

to begin to tackle (a task, problem,

Approach V.
& etc)
Si= U KE:

(4

25 WA

ﬁ*%fmw%ﬁ%




fangluage points

1. Don't appreach the task with dread.
AN R I A 25 o

2. Before trying to selve the puzzle, let us
consider the best way te appreach.

AR e, WEATOERS fe— TF e
El:,_‘ﬁjjj:/%o

AL M54 % %f%’







Canguage polnts

1. The managing director sees everything
N terms o1 figuires:

o B BT E Ao

2. We trust that our product Is attractive
enough to your end! USers I ternms ol
both guality and price.

BAIAHIE, T I e v T AR TR o
Ji P A e IR S T
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Cangluage points

1. Please fioclus your attention 0 the
questlon we are talking albkout.

T REVR BN TS ) S T 2 BT Ve B il 25K o

2. Under the current market situation, we
should focus on the research and
development of new preducts.

£ SRSl SR =25 B
AT 72 o
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fangluage points

Project  Vt.

to put forth; present forn
consideration

e JEih

1.He Is busy projeciing a new
business enterprise.

AT i =57 | 4
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Cangluage points

Economics Is of practical value in business,
for It alds: In making decisionsiand

establishing policies.

W\ ZErEE I EAE M S 2] I I EE A
Iy_Lln Eﬁ%_ﬁ{j&/\mﬁ&LJi[ﬂ/\mfw%
Al =I5, “for FERCHUIE —

NeonjunctionfiE A 2=tlfor sl
iEiA kA so, therefore, henceZ, 4li:

& Matrseihrs




Canguaee polints

1.You’d better take off your coat in the room,
for there’'s an air-conditioner inside.

14 2= R st oA, 5 g e 2

2.My sister Is expecting me, so | must be off
NOW.

HIHAES e, REHATIE T -

3.He broke the rules of the school, therefore
he had to leave.

HIE TR AR, A EA B

AL M54 % brk




Canguaee polints

iR ZEbe of + n. A& g-be + S5n. 5in. #H
%E‘Jadj. ﬁﬂﬁﬂ:

1.It Is of great iImportance = It Is very
Impoertant.

ISR | S UL

2.1t Is of tremendous significance for
China to join WTOI= It 1S tremendously.
significant fior China torjein WIo.

B [E M W57 51 5 23 e

i M ybr s




fangluage points

Establish ™ Vi.

to Introduce and put (a law, for
example) into force FEH . HlEANS

M G

/AN

1.New rules have been established
for the management off HR.

NS B TR




Canguage polnts

Available adj.

present and ready for use;
accessible

S AR, AR

1.Chinese commodities availanle fior
export are varied. #3E I HY T §

R AR 2 2

B Matrin s 05,4




fangluage points

Minimize Vi,

to reduce to the smallest possible
| amount, extent, size, or degree

RO BIBE R G R ).

1. The company. Is tiying to minimize
the cost ofi production.

28 FIHEDS TS AL = A e o







fangluage points

1.He works for his dear life te provide his
family With eneugh fioed and clothes.

figr e L, AEHIBSE SR & i B A
K o

2. \We are always glad te provide all
possible conveniences Gl eur bUyers.

PAlT— 53 5 = ) S VAl BE B o




fangluage points

Elilminate Vvi.

to get rid of; remove

HKs HER

1.He has elimimated all political
opposition.

fi ETH R BT B BHE X =




fangluage points

Guarantee VL.

to make certain; te furnish security.
forn

— PRuk; FHAR.

s -

1.We can guarantee our product.

AR PRUE = i B i o

@_ Hatish 5514
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SUMIMEnR,

Econemics Is everyhody’s business. We
ought to be curious about our complex
physical and social environment.
Economics deals with managing
resources to meet the desires of people.
The study of economics may. e
approached in twor differentways:




SUMIMEnR,

the microeconomics; survey.and
macroeconomics survey. Econoemics Is
of practical value in business, fior It aids
In making decisions and establishing
policies. It helps us become hetter-

iInformed In dealing with the proeklems of
business.
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Comprehension guestions
1.

What Is econemics? What theories are
iInvolved In. economics?

Who wraete the first full-scale treatise on
economics? Can you telllseme of his
arguments in this treatise?

According to the text, what Is the difference
between microeconomics anad
macroeconomics?

Why Is economics off practical valuein
DUSINEess?

How could a rising standard eitliving be
orovided? .
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